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Market Situation

Å Duringthe monthsof Julyand August,generationof both wind parksmaintainedits

trend below P50 exceedance. However,Septemberwasa month with an extremely

high resource,particularly for SanJuan. As a result, generationexceedanceduring

the period was close to P90 and P55 for San Juan and Totoral, respectively.

Consolidatedgenerationreached175.8 GWh,9%lower thanprojections.

Å Hydrologyduring the quarter wasaboveP50 as heavyrainfallskickedin during the

quarter while fuel pricescontinuedto decreaseasthe effectsof the Ukraine-Russia

war fadeaway. Price decouplingdecreasedcomparedto 2Q2023dueto the increase

in hydroandwind resourcesin the southernzone. 3Q2023pricedecouplingaveraged

US$14/MWh with southernChileanpricesbelowpricesfrom the centerzone.

Å TheŎƻƳǇŀƴȅΩǎEBITDAduring2Q2023amountedto $11.0M, being$0.1M lower than

projections. Even though prices and decoupling effects decreased,L[!tΩǎlow

generationwasinsufficientto beatprojections.

Å RegardingPECII monetization,GenCosalreadyreceivedthe first payment from the

accumulatedPECII receivables. Forfuture receivablesaccrued,monetizationswill be

madeeverytwo months. However,ILAPwill not be able to monetizeits receivables

until the restructuringprocessisclosed.

https://app.powerbi.com/groups/me/reports/9a243561-304c-4239-840b-a40bcc8ff6ed/?pbi_source=PowerPoint


Financial Results 3Q2023 ςILAP

* DisCo PPA are net of PEC 2 discount

https://app.powerbi.com/groups/me/reports/9a243561-304c-4239-840b-a40bcc8ff6ed/?pbi_source=PowerPoint


Financial Results 3Q2023 ςSan Juan Wind Farm

* DisCo PPA are net of PEC 2 discount

https://app.powerbi.com/groups/me/reports/9a243561-304c-4239-840b-a40bcc8ff6ed/?pbi_source=PowerPoint

